BB

t

AT s o s Wtk © ot

oo 1290 r1e 277
bebrzﬂmiﬁt a‘::,ﬁi :elii:?d 'dens:?g;!a;q;;se' ar:r?‘?:és m-embers, hereditaments and appurtenances to the said premises

TO HAVE AND TO HOLD, a!t and singular the said premises unio the said THE CITIZENS AND SOUTHERN
NATIONAL BANK OF SOUTH CAROLINA it's
hereby bind myself, my

its successors and assigns forever. Ad. X do

heirs, execmo'rs',ja'dmi‘distratm and assigns, o warrant and
forever defend all and singular the said premises unto the said THE CITIZENS AND SOUTHERN NATIONAL BANK

OF SOUTH CAROLINA its successers and assigns from and against me, my
heirs, executors, administrators and assigns and all others whomsoever lawfully claiming or to claim the same or any

part thereof and my heirs, executors, administrators and assigns
covenant with the mortgagee, its successors and assigns that at and until the ensealing of these presents | was
well seized of the above described premises 2s a good and indefeasible estate in fee simple and have good right to
sell and incumber and comvey tha same, and that the same are free from all encumbrances and liens whatsoever.

_AND IT IS AGREED BY AND BETWEEN THE SAID PARTIES: oo

-

1. The mostgagde will paj said Note of obligation 2s herein and in said Note or obligation provided and agrees
that all overdue interest and past due principal shall draw interest at the rate of seven { %) per ¢cent per annum.

2 Bzfore they become delinquent, the mortgagor will pay all taxes, assessments and charges of every character
which 2re now due or which may hereafter become liens on said premises, including all taxes assessed in the State
in which the mortgaged premises are cituated against the mortgagee of ifs assigns on this instrument or the sum
hereby secured or evidenced by said Ncte, provided the zmount © such latter taxes with the interest in the sum
hereby secured does not exceed the maximum permitted by law, but if it does, the excess is to be paid by the mort-

» and will immediately delrver to the mortgagee, its successors of assigns, at its office, receipts of the proper
officers therefor, and if not paid the mortgagee may pay such taxes, assessments and cherges {of which payment,
amount and validity thereof the receipt of the proper officer shall be conclusive ewdence) and any amount so
paid shali be due and payable immediately or on demand at the option of the mortgagee with interest at six (6%)
per cent per annurn and shall be secured by this instrument. : )

3. The mortgagor will keep the buildings on said premises insured against loss by fire with the policy or poli-
cies of insurance to provide for extended coverage in companies and amounts satisfactory 10 and with a mortgagee
clause making payments for loss under all policies of mnsurance covering the premises paysble to the mortgagee and de-
liver the policies marked “‘Paid” o the mortgagee and renewsls thereof at least seven days betore the expiration of the
old policies. In defzult thereof, the morigagee may effect sich insurance and the a2mount so paid shall be due and
payable immediately or on cerrand at the opton of the mortgagee, with interest at six (6% )} per cent per annum and
chalt be secured by this instrument. At the cption of the mortgagee, the proceeds of loss under any policy whether en-
dorsed payable to the moriganee or not, may bz zpplied in payment of the principal, interest or any other sum
secured by this instrument whether due or not; ¢r to the restoration of replacement of any building on said premises
without in ary way affecting the lien of this instrument or_the oblization of the moctgzgor or any other person for
payment or the indebtedness hereby secured, whether such mortgagor be the then owner of said premises or not.

4. Such expenses and fees as may be incurred in the protection of said premises and the maintenance of
the lien of this instrument, includ ng the fees of any attorney employed by the mortgagee in any ltigation or
proceeding affecting said premises, shall be pa'd by the mortgager and secured by this instrument. And it is fur-
ther agreed that in case the debt secuwred by this mortgage or any part thereof is collected by suit or action, or this
mortgage be foreckosed, or put into the hends of zn attorney for collection, suit, action or foreciosure the said mort-

shall be chargezble with 2!l costs of collection inclicing 2 reasonzhle attorney’s fee of not fess then ten (10%)
per cent of the principel end interest on the amount imolved whicn shatl be due and paysble at once, which charges
andl-éees together with 2!l costs and expenses. are hereby secured and may be recovered in any suit or action hereupon
or hereunder.

5. The mongl,agor will not assign the rent or any part of the rent of said premises nor dermolish of remove
any building without the written consent of the mortgagee.

& In the event of the passzge after the date of this instrument of any law of the State in which the mortgaged
premises 2re situated deducting from the vaive of the land for the purpases of taxation any fien thereon, or providing
or changing in any way the lzws now in force for the taxation of mortgages or debts secwred thereby, for state or
local purposes of the manner of the collection of any such taxes so as to affect the interest of the mortgagee, the

- whole sum secured by this instrument with interest thereon, at the option of the mortgagee shall immedkately be-

come due, payable and collectible without notice.

7. In the event of default in the payment of the indebtedness hereby secured or any part thereof of in any
of the covenants or conditions of this mortgage at the cption of the mortgages without notice, notice of the ex-
ercise of such option hereby expressly waived, the entire indebtedness secured by this instrument shall immediately
become due, paysble and collectible and the mortgagee shall have power to seli said premises according to law and
this martgage mey be foreclosed and the mortgagee chall be ent'tled to the immediate appointment of a receiver
without notice for the collection of the rents of said premises during the pendency of such foreclosure and the rents
and profits of the premises falling due after delault are hereby assigned 1o the mrortgagee as securnity for the payment
of such indebtedness.

8. That no portion of the said premises shall be wsed for any unlawful purpose.

9. The mortgagoe will keep and maintain s2id premises 2nd every part thereof with buildings, fixtures and
machinery and 2ppurtenances in thoroush repair znd condition and from bime o time make all reedful and proper
teplacements so that said buildings, fuxtures, machinery and appurtenances will at 2!l times be in good condition,
fit and proper for the respective purposes for which they were onginally erected o installed.

10 In the event of default in the payment of the indebtednass heteby secured, o any part thereof, or in the
performance of any of the covenants of conditizas of this mortgaze, in addition to any other rights of remedies
which tha mortgagee may have by virtuz of the pueasions hereof of by law, the mortgajee shall have the right at
ary time after any such dofallt 15 enter upon 2nd take poioizion of said premises, and a5 2 marijagee-in-
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